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GLOBAL MARKET ROUND UP
Bullion prices fell on Wednesday as positive U.S. macroeconomic data strengthened the 
U.S. dollar, putting downward pressure on bullion. The latest figures indicated that the 
U.S. economy experienced growth in the second quarter, adding uncertainty to the 
interest-rate outlook. U.S. gross domestic product grew 3%, above economists' 
projections of 2.3% growth. This follows better-than-expected private payroll data for 
July.   
The Federal Reserve's rate-setting committee voted 9-2 on Wednesday to maintain 
interest rates steady for the fifth consecutive meeting, despite President Trump's 
advocacy for lower borrowing costs. Nonetheless, indications of a broadly healthy 
economy may provide the U.S. central bank with greater flexibility to keep rates steady 
for an extended period.
Crude oil prices have surged to a new swing high, driven by concerns that U.S. sanctions 
may decrease the flow of Russian crude oil. This increase is also fueled by optimism 
surrounding trade agreements with the EU and Japan, as well as a larger-than-expected 
rise in U.S. GDP for the second quarter.
Natural gas prices fell on Wednesday due to a mixed weather forecast and expectations 
that weekly natural gas inventories will rise more than the seasonal average.
In the base metals space, COMEX copper futures dropped 19% after President Donald 
Trump's unexpected announcement that refined materials would be exempt from 
significant new tariffs on the metal. 
On the macroeconomic front, recent data indicated that China's manufacturing activity 
contracted for the fourth consecutive month in July, reflecting weakened demand both 
domestically and internationally.
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Name
Current 

Price

Previous 

Close
Change % Change

COMEX Gold 3275.18 3326.62 -51.44 -1.55%

COMEX Silver 37.1322 38.208 -1.0758 -2.82%

WTI Crude Oil 70 69.21 0.79 1.14%

Natural Gas 3.045 3.081 -0.036 -1.17%

LME Copper 9698.5 9798 -99.5 -1.02%

LME Zinc 2785.5 2805 -19.5 -0.70%

LME Lead 1992 2017 -24.5 -1.21%

LME Aluminium 2601 2606 -4.5 -0.17%

Dollar Index 99.815 98.886 0.929 0.94%

USDINR 87.4275 86.8188 0.6087 0.70%

EURUSD 1.1405 1.1547 -0.0142 -1.23%

BSE Sensex 81482 81338 144 0.18%

Hang Seng Index 25177 25524 -348 -1.36%

Shanghai 3616 3610 6 0.17%

S&P 500 Index 6363 6371 -8 -0.12%

Dow Jones 44461 44633 -172 -0.38%

Nasdaq 23345 23308 37 0.16%

FTSE 500 9137 9136 1 0.01%

CAC Index 7862 7857 5 0.06%

DAX Index 24262 24217 45 0.19%

Commodities

Currencies

Global Equity Indices



• Trading Range: 97420 to 98900

• Intraday Trading Strategy: Sell Gold Mini Sep Fut at 
98575-98585 SL 98900 Target 98180/ 97925 

• Trading Range: 109700 to 113125

• Intraday Trading Strategy: Sell Silver Mini Aug Fut at 
111915-111925 SL 112700 Target 110900/110480

MCX Gold Future MCX Silver Future
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• Trading Range:  6005 to 6225

• Intraday Trading Strategy: Sell Crude Oil Aug Fut at 
6165-6170 SL 6225 Target 6094/6050

• Trading Range: 255 to 280

• Intraday Trading Strategy: Sell Natural Gas Aug Fut 
at 270-271.0 SL 275.80 Target 259/255

MCX Crude Oil Future MCX Natural Gas Future
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• Trading Range:  862 to 897

• Intraday Trading Strategy: Sell Copper Aug Fut at 
888-889 SL 897 Target 880/875.80

• Trading Range:  263 to 270

• Intraday Trading Strategy: Sell Zinc Aug Fut at 
268.50 SL 271.80 Target 265.5/263.80

MCX Copper Future MCX Zinc Future
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Technical Levels

Commodity Movement

Commdity Expiry Open High Low Close % Chg.
Open 

Interest
Chg. In OI Volume

Chg. In 

Volume

Gold 03-Oct-25 99248 99840 98755 98983 -0.14% 11905 -1% 10746 42%

Silver 05-Sep-25 113664 114023 112417 112864 -0.78% 15704 0% 11901 38%

Crude Oil 19-Aug-25 6017 6184 5993 6176 3.38% 11940 7% 33109 43%

Natural Gas 26-Aug-25 276 279 265 269 -1.61% 38262 20% 111445 10%

Copper 29-Aug-25 901 901 896 898 -0.22% 7274 -2% 2708 -20%

Zinc 29-Aug-25 268 269 267 268 -0.28% 3720 -3% 1470 -37%

Lead 29-Aug-25 182 182 181 181 -0.25% 205 1% 245 9%

Aluminium 29-Aug-25 254 255 254 254 0.18% 4695 2% 758 -13%

Commdity Pivot Supt.3 Supt.2 Supt.1 Resi.1 Resi.2 Resi.3 5 DMA 20 DMA RSI

Gold 99193 97023 98108 98545 99630 100278 101363 98084 97812 51.2

Silver 113101 109889 111495 112180 113786 114707 116313 112846 112058 51.7

Crude Oil 6118 5736 5927 6051 6242 6309 6500 5946 5753 68.9

Natural Gas 271 244 257 263 277 285 299 270 287 34.8

Copper 898 889 893 895 900 903 908 892 894 32.6

Zinc 268 264 266 267 269 270 272 267 263 57.7

Lead 181 180 181 181 182 182 183 182 181 47.5

Aluminium 254 251 253 253 255 256 257 254 252 51.9
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This report has been prepared by HDFC Securities Ltd and is solely for information of the recipient only. The report must not be used as a singular basis of any investment decision. The views herein are of a general nature 
and do not consider the risk appetite or the particular circumstances of an individual investor; readers are requested to take professional advice before investing. “This report may have been refined using AI tools to 
enhance clarity and readability.”
Nothing in this document should be construed as investment advice. Each recipient of this document should make such investigations as they deem necessary to arrive at an independent evaluation of an investment in 
securities of the companies referred to in this document (including merits and risks) and should consult their own advisors to determine merits and risks of such investment. The information and opinions contained herein 
have been compiled or arrived at, based upon information obtained in good faith from sources believed to be reliable. Such information has not been independently verified and no guaranty, representation of warranty, 
express or implied, is made as to its accuracy, completeness or correctness. All such information and opinions are subject to change without notice. Descriptions of any company or companies or their securities mentioned 
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Foreign currencies denominated securities, wherever mentioned, are subject to exchange rate fluctuations, which could have an adverse effect on their value or price, or the income derived from them. In addition, 
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HSL and its affiliated company(ies), their directors and employees may; (a) from time to time, have a long or short position in, and buy or sell the securities of the company(ies) mentioned herein or (b) be engaged in any 
other transaction involving such securities and earn brokerage or other compensation or act as a market maker in the financial instruments of the company(ies) discussed herein or act as an advisor or lender/borrower to 
such company(ies) or may have any other potential conflict of interests with respect to any recommendation and other related information and opinions. 
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HSL or its associates might have managed or co-managed public offering of securities for the subject company or might have been mandated by the subject company for any other assignment in the past twelve months.
Please note that HDFC Securities has a proprietary trading desk. This desk maintains an arm’s length distance with the Research team and all its activities are segregated from Research activities.  The proprietary desk 
operates independently, potentially leading to investment decisions that may deviate from research views.

HSL or its associates might have received any compensation from the companies mentioned in the report during the period preceding twelve months from t date of this report for services in respect of managing or co-
managing public offerings, corporate finance, investment banking or merchant banking, brokerage services or other advisory service in a merger or specific transaction in the normal course of business.
HSL or its analysts did not receive any compensation or other benefits from the companies mentioned in the report or third party in connection with preparation of the research report. Accordingly, neither HSL nor 
Research Analysts have any material conflict of interest at the time of publication of this report. Compensation of our Research Analysts is not based on any specific merchant banking, investment banking or brokerage 
service transactions. HSL may have issued other reports that are inconsistent with and reach different conclusion from the information presented in this report.
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compensation/benefits from the subject company or third party in connection with the Research Report.
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